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CONSIDERATIONS 
1 WM 


The Britiſh White Herring 
and Cod Fiſheries. 


HERE have been very few public 
Tranſactions for many Years paſt, 
that have given more juſt, or more 

general Satisfaction to ſuch as have the Good 

of their Country truly at Heart, and who ſin- 
cerely wiſh to ſee all the Inhabitants of this 

Iſland, put in a way of living happily and plen- 

tifully through the Zfefs of their Induſiry, or 

from the Fruits of their Labour, than the late 


glorious Declaration of dur Repreſentatives in 


Parliament, That the carrying on and Im- 
« provement of the BRITISH White Herring 
« and Cod Fiſheries, are of great Impor- 
& tance to theſe Kingdoms, as they may be of 
% eminent Advantage to the TRaDs and Na- 


* yYIGATION thereof z and may be a Means of 


Þ employing 


| (4). 


40 3 and providing for great Num. 
4 bers of induſtrious Poor, provided the ſame 


«© Fiſheries be carried on by a large JoinT 
« STock under proper Regulations, and reaſon- 


& able E ncouragements be given thereto,” 


But as we hve in an Age, when nothing is 


implicitelyr received, though ſupported by any Au- 


thority whatever, ſo there have been, a8 i might 


be eaſily foreſeen there would be, abundance of 
Queſtions aſked upon this Subject, and parti- 
cularly three. Firſt, Why, notwithſtanding the 
general Prejudice againſt Companies, it ſhould 


be thought requiſite to commit this national - 


and important Concern to the Management 
of ſuch as. ſhall engage in a JoinT STock ? 
Secondly, Why, when this Conceſſion, 18 made, 


it becomes farther requiſite, | to grant ſuch as. 


engage in this Joint Stock an Encouragement, 
| ſince the Profits ariſing from a 7. rade ſeem to 
be both a natural and a ſufficient Encourage- 


ment to proſecute it? And then, laſtly, the two 


former Points being conceded, what moral Cer- 
tainty is there, that they ſhall produce the de- 
ſired E fea, or that this Company, ſo encouraged, 
ſhall procure to the Nation ſettled and pro- 
fitable White Herring and Cod F. ;ſheries? Theſe 
are the material Queſtions that have been aſked 
upon this Occaſion, and, it may be preſumed, 
that 1 it will be conſidered as a Service done to 
the Pablict, to. anſwer them in a  Jatisfattory 
manner, 


in 


(3) 

In anſwer to the firſt of theſe Queſtions, it is 
to be confidered, that the common Prejudice 
againſt Joint Stocks, ariſes from a Notion, that 
every Company, trading with a Foint Stock, muſt 
be inveſted with excluſive Privileges ; and there- 
fore, when it is known that the Company intend- 
ed to be erected for the great Purpoſes now 
under our Conſideration, is to be ſtiled, the 
' SocteTY of 1 the Free Barris Freveny, and 
to have # excluſive Powers, it ſhould ſeem 
that any farther Anſwer would be unneceſſary, 
the very Foundation of this Prejudice being taken 
away by the bare ſtating the true matter of Fact. 
But in that caſe, perhaps, the Queſtion might be 
varied, and it would be aſked, why a Joint Stock, 
and a Joint Stock eftabl; ſped by Parliamentary Au- 
thority, is a Thing more requifite now than here- 
tofore, for the undertaking of this Trade more 
than any other: or, here rather than in other 
Countries, where it has been ſeen to thrive with- 
out the immediate or extraordinary Interpofition of 
the State ? 

With reſpect to a Joint Stock being more ne- 
ceſſary now than at any other Time, it ought to 
be conſidered, that there is, and will be, a con- 
tinual Variation in Things relative to the Ma- 
nagement of Commerce ; for the very ſame 
Reaſon, that the like Alteration happens to other 
ſublunary Affairs. Governments alter, the Man- 
ners and Cuſtoms of Nations change, and not 
only ſo, but their very Intereſts likewiſe ; we are 
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not the ſame kind of People we were an hun- 
dred Years ago, and this not barely in Reſpect 
to the trifling Circumſtances of Dreſs and Diſ- 
courſe, but even as to Things of far greater 
Conſequence; and for theſe Reaſons therefore, 
Methods that would have been extremely ft in 
former Times, in theſe would be impra#icable 
at leaſt, perhaps ridiculous. On the other Hand, 
Methods, which in thoſe Days would not only 
have been unneceſſary but criminal, may be in- 
diſpenſably requifit tte in theſe, and Ts in- 
nocent. 
We ſee plainly, that —— the na- 
tural Advantages, of which the [nhabitants of 
this Mand are, and always were in Poſſeſſion, 
we neither have, nor ever had, the White Her- 
ring and Cod Fiſheries to any remarkable De- 
gree of Profit; on the contrary, our not poſ- 
ſeſſing theſe F iſheries, is, and has been the con- 
ſtant Object of Wonder and Regret. It was 
long ago ſuggeſted and believed, that the prin- 
cipal Cauſe of this was, their not being carried 
op by a Joint Stock with proper Encouragement ; 
and therefore, though late, this would be a good 
Argument for trying, whether by this Means 
ſomething might not be done in Favour of thoſe 
Fiſheries even now. The Judgment of ſuch as 
have miſcarried in an Undertaking is not to be 
deſpiſed, and the Sentiments of di/interefted 
Men deſerve till greater Regard. Both might 
be yery eaſily brought to teſtify in Favour of 
this 


(s) 
this Method, as that which would bid fair to ds 
what by no other Method has been hitherto 
done. c 
We may go farther till, and without: relying 
either upon probable Arguments or poſitive Au- 
thorities, we may bring to the View of every 
candid and impartial , Perſon, - the very Cauſes 
themſelves, that render this Method neceſſary in 
our Times. Heretofore there were but #wwo In- 
tereſts in this Kingdom, that of Land, and that 
of Trade. But there is now a third, which is 
the moneyed Intereſt ; and it is very evident, that 
as no new Trade can be entered upon without 
a very large Expence, and more eſpecially a 
Trade new to us, and old to others, who we muſt 
equal at leaſt, if not excel; and ſell as cheap, 
if not cheaper, to have a chance of ſucceeding. 
But this being the Caſe, who is to furniſh the 
Expence? Not the landed Intereſt, for they 
have not Money; not the trading Intereſt, for 
they have Ways enough, at leaſt, for all the 
Money they have. It remains then, that the 
moneyed Intereſt furniſh this Expence, or at 
leaſt, the greateſt Part of it; but as they are 
unacquainted with Trade, it is impoſlible, ſup- 
poſing their Will'ever ſo good, that they ſhould 
give their Aſſiſtance in any other Way, than this 
of a Joint Stock. 

It is a very judicious Obſervation of the great 
Lord Bacon, „That when old Men draw to 
1 themſelves the Advantages ariſing from the 


« Acti- 
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« Activity okyoung Men under their Direction, 
| <« great Fortunes are attained.” Something of 
the like kind happens here; for in ſuch a Joint 
Stock, though the Bulk of the Money comes 
from one Intereſt, yet the Execution of it is put 
into the Hands of the other, and this turns to 
the mutual Benefit of 4o/h. The trading Part 
of the Nation, how much ſoever convinced of 
the Value and Worth of a Fiſhery, would never 
venture to undertake it in any other Way; and 
fuch as haye the whole, or the beſt Part of theit 
Fortunes in Money, would never be brought to 
run any Riſk of this kind, but by ſuch a Me- 
thod where they are ſure of being entitled to all 
the Sill of their trading Partners, and of reap- 
ing all the Advatitages that ariſe from the Man- 
ner in which they employ the Money that is ad- 
vanced. We have ſeen a great Variety of In. 
ventions to render the moneyed Intereſt ſervice- 
able to the Nation; but this Invention is of a 
higher Nature, for it enables them to be not on- 
ly uſeful, but profitable: to their Country; and 
throws their Wealih into that Channel which 
wants it moſt, and from which- the greateſt Re- 
turns may ariſe. 

The carrying on therefore, the Britiſh Fi ;ſhery 
by a Joint Stock, whatever it might be in Times 
paſt, is at this Juncture highly expedient. 

That the White Herring and Cod Fiſheries 
ſtand more in need of ſuch an extraordinary Sup- 
Port, than almoſt any other new Trade that could 


be 
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be propoſed, will appear from various Conſide - 
rations, ſome of which have been occaſionally 
mentioned already. If they could have been 
carried on to Advantage, either by the Induſtry 
of private Undertakers, by Aſſociations volun- 
tarily entered into, and unſupported by Au- 
thority, or even with the Help of thoſe Aſfiſt- 
ances, that have been from time to time af- 
forded them by the Publick, we ſhould long ago 
have been in Poſſeſſion of them, and this too in 
their full Extent ; and the Reaſon which induced 
the Repreſentatives of the Nation, to declare ſg 
fully in Favour of this Method, was becauſe 
it provides effectual Remedies againſt all the 
known Cauſes of former Miſcarriages, at the 
ſame, time that it furniſhes a Strength never yet 
exerted, and. which appears to be entirely ade- 

| quate to the end that is propoſed. | 
The Suppoſition, that this Trade was under- 
taken, and has been carried on in a neighbour- 
ing Country with Succeſs, and 1 without the Coun: 
tenance or Aſſiſtance of the Government, is very 
far from being well founded. Whoever will 
look into, the Treatiſes that have been formerly 
written, upon this Subject, will find, that the good 
Fortune of the Dutch, is almoſt wholly aſcribed 
to their falling originally i into this very. Method, 
and to their adhering to it conſtantly. The famous 
Penſionary de Vitt, whoſe Maxims, in Reference 
to Commerce, have been regarded as a kind of 
2 | Oracles, 
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Oracles, and who was as far as any Man could 
be from admiring: Companies, declares in the 
cleareſt and moſt expreſs Terms, not only for 
ſuch a Method. in carrying on Fiſheries, but that 
they could be carried on in no other; for which 
Reaſon, he very warmly 'recommends the eſta- 
bliſhing a College of Fiſheries in each of the Cham- 
bers in Holland, that this, which he affirms to 
be one of the four Pillars of the State, might 
not be carried on at random, according to the 


particular Schemes of Men bent upon their pri- 


vate Profit, but under ſuch Regulations as might 


preſerve and continue it a national Advantage. 


If therefore an Appeal is made to Experience, 
that of the Dutch is very deciſive, and ſhews, 
that in this way theſe Fiſheries may be carried 
on with as much Succeſs as can be wiſhed; as 
on the other hand, our own Experience unfor- 
tunately proves, that uo other Method, how- 
ever plauſible in Appearance, has ever "yer been 
| found to anſwer 1 in Practice. 

But ſuppoſe it had been otherwiſe ; ſuppoſe 
at the time that the Dutch Gel entered 
upon theſe Fiſheries, they had proceeded in an- 
other manner, 'and had thriven by unauthorized 
Joint Stocks, to which Men were invited mere- 
ly by the Hopes of Gain. This muſt have 
been in the Infancy of their Commonwealth, 
when the Fortunes of moſt - of their Subjects 
were much upon a Level, and when conſequent- 
Iy none being very rich, Numbers found it their 
Intereſt 


* 


* 
* 


. 
Intereſt to unite in fitting out Herring Buſſes, 
which was always a thing much too expenſive 
for private Purſes, This will prove nothing 
with reſpect to theſe Times, and to this Na- 
tion, where things wear quite à different Ap- 
pearance, where the Propenſity to ſuch an Un- 
dertaking, and the Skill requiſite for managing 
of it, lies among one Sett of People, while the 
Money, which muſt ſupport theſe, is in the Handg 
of others, who have not either that Propenfity 
or Skill z this ſhews to a Demonſtration the great 
Excellency of that Method, by which theſe 7200 
Intereſts ate united; not only without Injury or 
Inconvenience to either, but to the mutyal Sa- 


tisfaction and Advantage of both. 


It is a thing ſo eaſily diſcerned; and has been 
ſo often explained and inſiſted. upon, that the 
great Profits of our Trade in Time of Peace 
are the prime Sources of our Wealth, and there- 
by raiſe the Value of our Lands, that no body 


can form any Doubts about it. On the other 


hand, in time of Var the Monied Intereſt, has 
happily interpoſed to ſupply what was requiſite 
for the publick Service, and to ſupport the Cre- 
dit of the Nation, But this new Method is a 
great Improvement; it eis all theſe three In- 
tereſts into one ftrong Cord, and opens a way 
for the Monied Men to merit as much from 
their Country in Time of Peace as in War, and 
this too, with as great, one might ſay, with» 


out Injury of Truth, with much ęreater Ad- 
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vantage to themſelves. It would be no diffi - 
cult thing to point out ſurprizing Benefits, that 
may hereafter ariſe to theſe Nations from this 
happy Union. But let us confine ourſelves 
to the proper Subject of this Diſcourſe. | 
Beſides the Reaſons already given, which fully 
remove whatever has the leaſt Colour of So- 
lidity in the Suggeſtions to the Prejudice of 
a Joint Stock, there are others, that very fully 
ſhew its Propriety in the preſent Caſe. 
We know by repeated Experience, how dif- 
ficult it is in this, and indeed, in every free 
Nation, to carry penal Laws into Execution. Yet, 
it is as well known, that the bite Herring 
Fiſhery- cannot be carried on to any Advan- 
tage, but by a ſtrict and rigorous Adherence to 
juſt and prudent Regulations, without which it 
is impoſſible to manage it in a manner capable 
of eſtabliſhing the Credit of the Commodity abroad, 
as without this, an extenſive Sale could never 
be expected, if we had no Competitors in this 
Branch of Trade, much leſs, when it is a thing 
notorious, that not only the Dutch, but ſome 
other Nations are in actual Poſſeſſion of it. 
Theſe Regulations, however, may be, and cer- 
tainly will be, not only wiſely. contrived, but 
effectually carried into Execution, by the So- 
CIETY of the Fate BRITISH FIisHERY, without 
the Aſſiſtance of-any other Law, than that which 
gives them Being, and his Majeſty's Letters Pa- 
tents, by which they are incorporated, They 
5 <6 2 - i 
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will ſettle the proper Form and Structure of the 
Veſſels to be employed, the juſt Proportion be- 
tween the Fiſhermen . and Seamen, the Nature, 
Size, and juſt Dimenſion of the Nets, and what- 
ever elſe is requiſite for the Outſet. They will 
aſſign the proper Times for ſailing, the Places of 
Rendezvous, the Method of Fiſhing, and what - 
ever elſe regards the Condu#? of the Voyage. 
They will be careful to inſtruct ſuch as are em- 
ployed in their Service as to the Choice of the 
Salt, the true Method of curing, the proper Way 
of packing, and they will provide a ſufficient 
Number of Inſpectors to ſee that every Thing 
is done purſuant to their Directions before the 
Company's Seal or Mark is put upon the Caſk, 
which will quickly eſtabliſh their Reputation in 
foreign Markets, and in a very ſhort, Space of 
Time, ſecure at leaſt a large Proportion of the 
Trade in Britiſh Herrings to Britiſh Subjects. 

As it is abſurd and ridiculous, ever to hope 
that ſuch a Fiſhery ſhould ſucceed independant 
of ſuch Regulations, and a continual Care of ſee- 
ing them executed, ſo it is equally abſurd and 
ridiculous to flatter ourſelves with the Hopes of 
ever ſceing theſe ſettled, or carried into Execy- 
tion but by a Company. Their Intereſt will 
engage them ſufficiently to Care, Circumſpec- 
tion, and Diligence, even in the moſt minute 
Particulars ; becauſe nothing but this can pro- 
cure Succeſs. to their Endeavours, and with the; - 
Blaſing of God, enable them to carry on this 
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important and national Deſign with Advan- 
tage and Honour to themſehues, and to their 


Country. 


We may add to this, that as all Beginnings | 


are difficult, attended with extraordinary Ex- 
pence, impeded by numiberleſs Obſtacles, and 
requiring a vaſt Variety of Expedients ; fo no- 
thing but ſuch a Company can pretend to ſtrug- 


gle with, to furniſh Supplies, and to procure | 


the Means of forcing a Trade through all theſe 
Diſadvantages, ſtilfu! Perſons muſt be found, 
engaged; and encouraged, not by temporary 
| Rewards, but by Contracts for a Eength of 
Time and permanent Settlements, which it is 
out of the Power of private Perſons to make ; 
for let Men be ever ſo rich, they are ſtill mor- 
tal; but Contracts made with corporate Bodies 
are not liable to theſe Inconveniences and Incer- 
tainties, and therefore a Company trading with 
a Joint Stock, may, and indeed only can, pro- 
cure and fix ſuch Aſſiſtances as are requiſite to 
eſtabliſh, to raiſe, and to render fuch a Fi iſhery 
flouriſhing. . 

The Socytry of the FREE BaTTISt FrsnERy 
founded by the Royal, and ſupported by Par- 
hamentary Authority for the beſt and nobleſt 
Purpoſe, the general Benefit of the Nation, will 
be always a great and ref] pectable Body capable 
of protecting ſuch as are in its Service, and of 
procuring, from Time to Time, whatever Helps 
may be neceſſary to remoye unforeſeen Obſtruc- 


tions, 
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tions, that might prove 1 unſurmountable to any 
private Aſſociation, though the particular Perſong 
engaged in it had Fortunes ever ſo affluent, or 
Intereſts ever fo extenſive; for theſe would be 
fill but private Intereſts, whereas thoſe of this 
Socrery, are in Truſt for the PusLicx, Theſe 
Arguments duly weighed and conſidered, with- 
out the Addition of many more, and ſome of 
them very weighty, that might be offered, are 
certainly more than ſufficient to overcome all 
Prejudices, and to eſtabliſh the Reaſonableneſs, as 
well as the Neceſſity, of erecting A 1 Company trading 
with a Joint Stock. 

We come now to the ſecond great Queſtion, 
which is the Encouragement given to thoſe who 


are to engage in this Undertaking. With Re- 


ſpect to this it may be enquired, why a Defign 
ſo promiſing ſhould not be thought ſufficient to 
ſupport itſelf? Why the Publick, more eſpecial- 
Iy in its preſent Circumſtances, ſhould be charg- 
ed with a new Burthen, to induce private Men 
to engage in a Deſign for their own Profits ? 
And what Equivalent is ſtipulated for the Pub- 


lick, in return for ſo great and fo extraordinary 


a Favour ? Theſe are Queſtions that certainly 
deſerve to be anſwered, and to which it is as 
certain, that very full and ſatisfafory Anſwers 
may be given. 

As to the firſt Point, if the Reader will be 
pleaſed to recollect what has been already ſaid 
of the great Benefit that muſt ariſe to the Na- 


tion, 
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tion, by uniting the moneyed in the ſame Pur. 
ſuit with the trading and landed Intereſts, he 
will certainly agree, that there can be nothing 
more juſt or reaſonable, than to take any Step 
that ſhall appear indiſpenſably neceſſary to the 
compaſſing a Thing of ſo great Moment. The 
higheſt Reach of political Prudence is to diſco- 
ver the ſhorteſt, ſafeſt, and moſt effectual Means 
of accompliſhing the deſired End. When this 
is done, Succeſs is not barely probable, but in a 
manner certain; and where it is not done, all is 
left doubtful and precarious. Theſe are plain and 
ſelf-evident Maxims, and upon theſe this Mea- 
ſure i is Founded. | 

The ſame Dependance that landed Men have up- 
on their Eſtates, and ſuch as are embarked in Trade 
have upon the Profits of their Commerce, thoſe 
People who are poſſeſſed of it place upon their 
Money. In order to bring them therefore- to 
give that neceſſary Aſſiſtance, which is in this 
Caſe expected from them, and which can be 
had from none elſe, it becomes requiſite to offer 
them the ſame Certainty with reſpect to his, 
that has been always offered them, in order to 
engage them in other Undertakings. Without 
this, it would be prepoſterous to think of inviting 
them, becauſe they have many Ways open to 
diſpoſe of their Money with the /ike Encourage- 
ment, and conſequently from the fundamental 
Principles of their Condu#, they would, without 
this Encouragement, moſt certainly rec ſuch an 
Invitation. As 
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As to the Profits that may ariſe from the 
Succeſs of this Deſign, they muſt be thrown 
out of the Queſtion, becauſe they are balanced 
by the Rik. To talk of giving an Encou- 
ragement, to engage Men to accept of Profit, 
is a palpable Abſurdity, but to encourage Men to 
riſque their Money, is a very reaſonable thing; 
indeed ſo very reaſonable a thing, that there is 
no Foundation to expect they ſhould run ſuch 
a Riſt without it. This, therefore, is the only 
means, by which that great and ſalutary Meaſure 
of engaging the monied Men to aſſiſt the Trade 
of the Nation in time of Peace, as they aſſiſt the 
Government in time of War, can ever be brought 
about, and therefore it ought to be taken, | 

That Obſcurity, in which Matters regarding 
the different Intereſts ſubſiſting in this King- 
dom (to ſuch as have little confidered them) 
is commonly involved, may be ealily diſpelled, 
when things are fairly and honeftly ſtated. 
TRUTH has an inſeparable Splendour, that reveals 
and diſtinguiſhes all things, where it once ap- 
pears 3 and however hard and difficult it may 
ſeem, to underſtand any complicated Subject 
perfectly, yet, if it be fairly, and fully ſtated, 
the rational and impartial Enquirer will very 
_ ealily ſee to the bottom of it; indeed, if it 
were not ſo, there could be no ſuch thing as 
Certainty in the World, and in Matters of the 
higheſt Importance, we muſt truſt to the Hu- 

mour 
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mou of particular Men, to Chanze, or to the 
Turn of the Times. | 

It is very true, that in moſt Diſcourfes re- 
lating to theſe political Intereſts, things are very 
dark and perplexed, which frequently deters 
Men of plain Senſe; and honeſt Meanings, from 
attempting to decide about them. But the Rea- 
ſon of this is ſeldom the Inability, but is com- 
monly rather the had Inteiition of the Writer, 
who being willing to ſerve one of theſe Inte- 
reſts, makes it his Buſineſs to heighten every 
thing relating thereto by all the Aſſiſtances, 
that his Lagick or Rhetorick can afford; and 
at the ſame time, to diminiſh and diſcredit the 
other zwo z ſand thus the Perſpective of the Piece 
being ſpoiled, the Reader, between the falſe 
Lights and the falſe Shades, knows not what to 
make of it. 

The Defign of this Treatiſe, is the very re- 
verſe ; all that is aimed at herein, is to do 
equal Juſtice to every one of theſe Intereſts, and 
to ſhew how their Union may prove uſeful to 
all the three ; and therefore the Reader needs 
not at all wonder, at the Clearnefs with which 
things are repreſented ; for there is far leſs Skill 
neceſſary to exhibit, than to conceal Tru, 

All that is requiſite in Favour of this De- 
ſign, is to remove the wrong Notions that Party 
Prejudices and Prepoſſeſſions have introduced, 
and to ſtate Things as they really are; for, 
when this is once done, Men of Candour arfd 
Impar- 


FRE. 

Impartiality, cannot fail of conceiving them 
perfectly, or of ſeeing, that the thing in the 
World moſt to be wiſhed, for the Quiet, Safe- 
ty, and Welfare of Great. Britain, is the con- 
ciliating theſe Intereſts, and thereby begetting 
ſuch an Harmony, as may be ſtrictly and pro- 
perly ſtiled a national Coalition. 

To grant therefore, in favour of this, the ſame 
Encouragement to the Monied Intereſt, that has 
been always found requifite, and therefore al- 
ways thought reaſonable, in Matters of leſs Mo- 
ment, ought not to eſteemed fingular and ex- 
traordinary, and therefore it may be fairly pre- 
ſumed, that a full and ſatisfactory Anſwer has 
been given to the fir ff Query upon this Head, 
which, however, will receive additional Strength 
and Weight, from what we ſhall have Occa- 
ſion to advance, in Reference to the other 
Queries. | 

The ſecond of theſe is, why, under its pre- 
ſent Circumſtances, it ſhould be thought reaſon- 
able to expe& ſuch Encouragement” from the 
Publick, ſince. there is nothing more generally 
underſtood, and agreed, than that it ſtands ra- 
ther in want of Relief, from Burthens already 
impoſed, than in a Condition of bearing any new 
Weight upon what Conſideration ſoever ? 
When it has been once ſhewn, as in the pre- 
ſent Cale it has been ſhewn to a degree of 
Demonſtration, that this important Branch of 
Commerce, can be no other way acquired, or 
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managed, than by a Company trading with a 
Joint Stock, that ſuch a Company, with ſo large 
a Capital as is requiſite, cannot in the preſent 
State of Things, be formed without the Aſſiſt- 
ance of the monied Intereſt, and that to pro- 
cure this Aſſiſtance, there is but one way; and 
that the ſame, taken in all Caſes where ſuch 
Aſſiſtance is required, the Caſe is in a manner 
already decided ; for there is nothing more left 
to debate, but whether the Publick ought to 
avail itſelf of that Aſſiſtance, and carry on 
a Fiſhery, or remain without it, and leave it in 
the Hands of Foreigners, which has been com- 
plained of ſo long. This, indeed, is putting 


the thing very ſtrong, but it is putting it fairly, 


and truly at the ſame time, and we ſhall only 
deceive ourſelves in putting it otherwiſe. 

| Yet, ſtrong as this is, there may be a great 
deal more ſaid, and that with equal Truth, and 


ſupported by the cleareſt Evidence. For this 


Encouragement is not barely requiſite to invite 


the Monied Intereſt, but is abſolutely neceſſary 


to give a Beginning to this Deſign, even if it 


was poſſible to carry it on in any other Me- 


thod. In order to explain this, we muſt con- 
ſider, that zo Trade can be carried on ſucceſs- 


fully againſt Competitors in much eaſier Cir- 


cumſtances. If the Subjects of one Country are 
loaded with Taxes, and the Subjects of another 


Country live under lighter Taxes, it is evident, 
that the former cannot with any Probability of 
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being Gainers, undertake, in any Branch of 
Trade, to rival the latter. But it would be ſtill 
more unlikely, that ſuch a Nation, jo taxed, 
ſhould ever be able to wreſt out of the Hands of 
a. People leſs heavily taxed, a Trade, of which 
they had been long in Poſſeſſion. 

| Now this is ſo far from being a ſuppoſed Caſe, | 
with reſpect to the White Herring Fiſhery, be- 
tween us and the Dutch, that in reality, the Fact 
goes conſiderably beyond the Suppaſition. There is 
no need of entering into a long and intricate En- 
quiry, as to the Taxes in one Country, and the 
Taxes in the other, or making a tedious Compari- 
ſon between them; ſince it is ſufficient for our Pur- 
poſe to.remark, that for the ſake of acquiring and 
preſerving the Herring Fiſhery, the Dutch have 
diſcharged the Commodities, Manufactures, and 
Proviſions, employed or conſumed in it, in a 
great meaſure, both from Cuſtom and Exciſe; ſo 
that to put our Subjects upon a Level with them 
in this reſpect, at leaſt till the Trade can be ab- 
ſolutely gained, we ought to grant them a like 
Exemption, or a Bounty equivalent to it. 

This was long ago known and affented to; 
the Reaſon of the Thing being too ſtrong, and 
too clear, to admit of any Doubt about it; and 
therefore, in all Attempts that have been made 
to ſet up ſuch a Fiſhery, ſuch, Conceſſions have 
been offered to thoſe who were willing to em- 
bark in it, ſometimes by giving a certain Sum 
upon every Buſſe fitted out, and at others, upon 
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every Caſt of Herrings that was made; notwith- 


ſtanding which, for want of a Joint Stotk; and 
the Powers neceſſarily veſted in a Company, theſe 


Bounties never had the deſired Effect; and con- 


ſequently, we have continued to regret the Want 
of, but were never able to acquire, the White Her- 
ring Fiſhery. This is a Thing notorious to all 


who have made the leaſt Enquiry into this Bu- 
ſineſs. : | 
Thus then, this very Encouragement which 


we have been hitherto pleading for, as a thing 


neceſſary to engage the moneyed Intereſt to aſſiſt 


in forming a Joint Stock for the carrying on this 
Trade, is no new Demand, but a thing that was 


always thought reaſonable, and which would 
have been previouſly firulated, if there had ne- 


ver been any mention of a Company and Foint 


Stock at all. Nay, more than all this, the very 
Encouragement propoſed of four per Cent. for 
undertaking this Trade in a new way, and with 
far greater Probability of Succeſs, is not above a 


third of what was heretofore given to excite thoſe. 


Attempts that failed of Succeſs. And ſurely, 
when this is known and conſidered, it is impoſ- 
ſible that any one ſhould ſay that ſuch Encourage- 
ment is too much to give, or that the Nation is 
impoſed upon in accepting a Bargain upon 7wo 
Thirds better Terms, than it was formerly by Her- 

ſelf propoſed. 11 
The Circumſtances of the Nation do not in the 
leaſt affect this Enceuragement. For, Firſt, this 
| 3 18 


(re | 
is not given gratuitouſly, and ſo as never tobe 
ſeen again, but is paid as a Confideration' for a 
very important Service expected, and that too | 
under ſuch Reſtrictions, as that it is ſimply im- | 
poſſible the Monty ſhould be obtained as an Eu- +2] 
couragement, and the Service be neg:efed; which, 
however, was an Inconyenience never ſuffitiently* | 
guarded againſt by former Methods of beſtowing 7A 
Bounties, and which perhaps never can be guarded 
W againſt in any other way than that of a Company 
trading with a Joint Stock. In the next Place, 
it deſerves our Attention, whether the Circum- | 
fances of the Nation does not require that ſhe”. SA 
ſhould rather give Encouragement for the under- \ 
taking great and probable Deſigns for employ- 
ing Numbers of People, and thereby adding to 
her Stock, which muſt render her Affairs ume; 
than thoſe Deſigns, which, how well or wiſely 
ſoever calculated, tend only to prevent Things 
from growing wor ſe. 

But to come ſtill cloſer to the Point. As this 
moderate Encouragement for ſo important a Ser- 
vice, is not a new Demand, in Truth, but a 
ſmall Part of the old Demand, whenever there 
were Thoughts of entering in earneſt upon this 
Buſineſs ; ſo if we will but look to the very Bot- 
tom, it is ſcarce a Demand at all; and tho? aſked 
and received as an Encouragement, yet can be 
hardly reckoned a Burden upon the Public in any 
degree whatever. For as the very ſetting the 
White Herring and Cod Fiſheries on foot, muſt 

be 
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be attended with a very large Expence, and as 
that will be increaſing for almoſt the whole Time 
that it is propoſed this Encouragement ſhall be 
given, and as a very large Proportion' of the 
Money ſo laid out will neceſſarily be brought 
into the Coffers of the Public by Cuſtoms and Ex- 
ciſes, the Difference will be very little to the 
Nation, and, upon the whole, will be only pay- 
ing with their Rigbt Hand to receive again with 
their Left, that is, till the Company has done 
its Buſineſs, and put the Nation in Poſſeſſion of 
theſe Fiſheries, for by that Time the Encourage- 
ment will ceaſe ; whereas the Revenue ariſing from 
the Fiſhery will not barely continue, but be every 
Day increaſing. 

We may be permitted to * chat the laſt 
Demand is, from this Account, a little varied; 
for now it is thoroughly examined, and perfect- 
ly underſtood, this Encouragement cannot be 
thought ſo great and ſo extraordinary a Favour, 
but muſt de rather regarded as a juſt and reaſon- 
able Expedient; yet, without inſiſting, however, 
ſo poſitively as perhaps we might do upon this 
Head, let us proceed to anſwer the Demand, 

and to ſhew, that, whatever this Encourage- 
ment may be, whether a very great, or a very 
moderate Favour, it will be no Ad of Profuſon, 
but the Public will have not only a certain, but 
an am ple Equivalent, 

The White Herring and Cod F iſhery, if tho- 


roughly eſtabliſhed, would tend greatly to the 
Be- 
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Benefit of the Nation ; for it would be an addi- 
tional Branch of Commerce, employing a great 
Number of Hands, that are now idle (and, in 
that Light, an evident and direct Burthen upon 
the Public) it would augment our Shipping, in- 
creaſe the Number of our Seamen, and add to 
the general Balance of Trade, as it would enable 
us to export Goods to a great Value, which yet 
coſt us nothing but Labour. Now theſe, which 
are all national Advantages, muſt abſolutely ac- 
crue from the Employment of the Joint Stock in 


carrying on theſe Fiſheries, whatever Fate may 


accompany the Company's Deſign; for tho? they 
trade to Profit or Loſs, in reſpect to themſelves, 
the Public is ſure to gain, provided they trade 
at all. Mo | 

It is in the ſetting ſuch an Undertaking on 
foot, that the great Difficulty lies, and in keep- 
ing it on for a few Years, in ſpite of any Oppo- 
ſition or Diſcouragements to which it may be ex- 
poſed, which have been too hard in Times paſt 
for private Endeavours, and which there is Rea- 
ſon to fear would be always too hard for them. 
But in the Hands of a Company, and a Company 
having nothing elſe to mind, ſure of the Coun- 
tenance and Protection of the Government, when- 
ever Occaſion ſhall require; and having all the 
great Towns and Sea- Ports in the and united to 
her by Intereſt, this will not be a Work either 
impoſſible or impracticable; and the Space of 


ſeven Years is long enough for our Fiſhermen and 
Seamen 
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Kamen to make themſelves thoroughly acquainted 
With the Buſineſ5.in all its Branches. 
Whatever therefore the Event of this Under. 


ALlu.king may be, with reſpect to thoſe concerned 


In the Joint Stock, after that Period, the Nation's 
Equivalent will remain ſecure. The Buſſes will 
continue to go to Sea in ſomebody's: Service or 
other, and the Fiſbery will be effectually carried 
on in Conſequence of this Company's having 
been erected, whether it he carried on by the 
Campany, or not; which, for the Reaſons that 
have been before aſſigned, will bring in a large 
annual Revenue to the Public; will ſupply, at 
any Time, a conſiderable Number of Hardy and 
able Seamen; and may afford Occaſion for the 
ſetting up new Manufactures, as well as open 
freſb Branches of Trade, of which it is impoſſible, 
at preſent, for us to have any Foreſight. Such 
will be the NaTion's Share in n 
and Cod Fiſheries ! 

Upon this free and fair Enquiry into the Na- 
ture and Terms of the intended Fiſbery, we ſec 
plainly, it is not at all a Scheme calculated to ſerve 
any private Purpoſes, but for the public Beneft, 
-by. propoſing, an eaſy and equitable. Expedient for 
-inducing ſuch. as have a great Part of their For- 
tunes in Ready Money, to give their Aſſiſtance 
to the Nation, for obtaining a Thing that has 
been long wiſhed for, often attempted, but could 
never be acquired; and this under the ſame Con- 


ditions that they are, and have been content to 
embark 
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embark in other Affairs. In this Caſe, it is the 
Public that demands, and ſuch as are willing to 
take a Share in the Joint Storł, that afford Aſſiſt- 
ance; it is the Public that 1s to be the great and 
ſurer Gainer, and ſuch as are Proprietors of the 
Joint Stock will be only Adventurers: The more 
this Spirit of improving the Fiſhery ſpreads, the 


more the Profits of the Public will be augment- 


ed; but thoſe of the Company will not increaſe 
in the ſame Proportion, becauſe they are not an 
excluſive Company; and even if they ſhould 
meet with ſpeedy and unexpected Succeſs, this 
will ſerve only to excite that Spirit in private 
Merchants, which, it is plain, can be excited no 
other Way, and will contribute thereby more 
to the public Advantage than their own. 

In dwelling ſo long upon this Head, it is by 
no Means intended to inſinuate, that the Publich 
has too good a Bargain, or that ſhe ought to 


| bid more; but barely to wipe off ill-grounded 


Suſpicions, that no Scheme is ever formed with 


a ſincere View to the Nation's Good, but 


that this is ſet up as a ſpecious and plauſible 
Pretence to cover Purpoſes of another Nature, 
and which conſequently are not- to be avowed, 
There is no Queſtion that this has been often, 
but it does not follow from thence, that this 
muſt be always the Caſe, The very Propoſal 
before us is a clear Inſtance of the contrary ; for 
in this, all the Riſt is on the Side of the Indivi- 
duals, who embark in this Joint Stock; and all 
| E the 
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the ſure and certain Advantages an that of the 
PUBLICK, 

That this is as it ſbould be, 1s what we readily 
allow ; that it is the Duty of good Citizens to 
endeavour with ſome Hazard to themſelves, to 
contribute to the Service of their Country is a 
Thing not to be diſputed; but that with Re- 
ſpect to this Deſign, the Encouragement propo- 
ſed is in itſelf highly reaſonable ; that it is in its 
Proportion inconteſtably moderate, and that the 
Publick has a certain and full Equivalent for the 
neceſſary Encouragement, is as plainly made out 
as the Nature of the Thing will bear. It is 
indeed fit that this ſhould be made out, and that 
all candid and competent Judges ought to be 
made ſenſible of the Truth of theſe Aſertions, 
and that for many Reaſons z but more eſpecially 
for this, that they may be fully convinced, not- 
withſtanding the common Notions of the Dege- 
neracy of the Times, there ſtill remains a Spirit 
amongſt us capable not only of aiming at great 
and worthy Actions, but of deviſing proper 
Means for accompliſhing thoſe Intentions, by 
giving a right Turn to the prevailing Diſpoſition 
of Mankind, and reconciling thereby Concern 
for private Intereſt to Zeal for the publick Ser- 
vice. 

We are now gradually advanced to the very 
laſt, but not the leaſt material Queſtion of the 
three, vi. What moral Certainty there is that 
a Fae thus Hank ined and thus encouraged 
will 
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will be able to carry their Point, and procure 
for this Nation, a ſucceſsful White Herring and 
Cod Fiſhery? If to this, we can give as clear 
and as concluſive an Anſwer, as thoſe which 
have been given to the other Queries, we ſhall 
have good Reaſon to hope, that the Declaration 
of our Repreſentatives upon this Subje& will 
meet with general Belief, and as univerſal Ap- 
plauſe, as the Diſcovery of ſo important a Truth, 
and ſo welcome an Information as this ought to 
be, to all who have the Welfare of their Coun- 
try ſincerely at Heart, moſt certainly deſerves. 
In the firſt Place then, it is a Point beyond 
queſtion, that the Dutch, who have been long 
in Poſſeſſion of this Fiſhery, have themſelves 
magnified it highly, and have not been afraid 
to affirm, that it was of no leſs Conſequence to 
them as a Republick, than the American Domi- 
nions of the King of Spain, are to that Monarch. 
The Grand Penſionary de Witt ſays, that Ma- 
nufactures, Fiſheries, Traffick, and Freight 
Ships, were the four Pillars of the Datch Re- 
publick in his Time. He computes, that the 
Number of Perſons maintained by Manufactures 
were, Six hundred and fifty thouſand, and that 
Four hundred and fifty thouſand were ſubſiſted by 
the Fiſheries. The Computations on this Subject, 
by our own Writers at that Time, run indeed ve- 
ry high, yet they are tranſcribed and juſtified by de 
Witt ; ſo that it is very far from being impracti- 


cable to come pretty near the Truth, as to the 
E 2 Pro- 
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Produce of the Dutch Fiſhery in our Seas, when 
in its flouriſhing Condition, from whence we 
may form ſame Judgment of what Room there 
is for our e ſtabliſhing an extenſive and profitable 
Fiſhery at preſent. 

Towards the End of the preceding ** the 
Beginning of the laſt Century, the Dutch Her- 
ring Fifhery was fo diſtreſſed by the Dunkirkers, 
then Subjects of the Crown of Spain, that a Tax 
was impoſed of a Florin per Laſt, in order to 
fit out and maintain a Squadron ſufficient to pro- 
tect the Herring Buſſes, and to block up the Port 
of Dunkirk. This Tax produced annually Three 
hundred theuſand Florins, and as the Herrings 
then ſold, from, ten to twenty Pounds Sterling 
a Laſt, but generally about #weve Pounds, 
the Amount of their Herring Fiſhery might 
be well computed at three Millions and a half 
of our Money. It was at that Time looked 
upon as certain, that the French, Embdeners, 
Bremeners, and Hamburghers, took all together 
about the ſame Quantity of Fiſh with the Dutch, 
ſo that our Seas produced to Foreigners, one 
Year with another, between fix and ſeven Mil- 
lions Sterling. It is indeed true, that the Dutch 
Fiſhery ſince that Time is declined, but to 
whatever Cauſes this may be owing, it has never 
yet been ſuggeſted, that the Quantity of Fiſh 
in our Seas is leſſened, or the Demand for them 
ſunk ; the contrary of the laſt is at this Time 


generally allowed to be true, and that, provided 
the 
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the Aeg be well cured, they would come 
now to as good a Market as ever. So much 
for the Value of this Fiſhery. 

With Reſpect to all the Advantages that can 
be conceived in Favour of theſe Fiſheries, we 
are not only upon a Level with our Neighbours, 
but have alſo a Superiority from the Vicinity of 
our Coaſts, from the Variety and Goodneſs of 
our Ports, from the Number of our People, 
every way capable of being employed in them. 
We have Timber for building proper Veſſels, 
we have all the Conveniencies that can be de- 
fired for equipping them; in ſhort, there is no- 
thing neceſſary to our Succeſs, in the Manage- 
ment of theſe Fiſheries, but we either have, or 
might have, without any great Difficulty. From 
hence, it is very plain, that our not ſucceed- 
ing hitherto, in any degree proportionable to 
what might be expected from the Poſſeſſion of 
ſuch Advantages, has been owing, either to want 
of Care, to want of Diligence, to the want of 
due Regulations, to the want of a ſufficient Capi- 
tal, or Joint Stock, and finally, to the want of a 
proper Authority, to guide, inſtruct, and inſpect 
the Conduct of theſe Fiſheries. Theſe, and theſe 
alone, are, and muſt be the Cauſes of former 
 Miſcarriages. 

The Conſideration of theſe Circumſtances, 
ſufficiently prove the Wiſdom and Truth of the 
late Declaration of our Repreſentatives, ** That 
«© the carrying on an Improvement of the Bri- 
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*« tif White Herring and Cod Fiſheries, muſt 


b be by a large Joint Stock, under proper Re- 
t oulations, and reaſonable Encouragements to 


be given thereto,” This would effectually 


enable us to avail ourſelves of all our natural 
Advantages ; and at the ſame time, this would 
put it out of the Power of our Neighbours to diſ- 


treſs, or to defeat our Endeavours, in fo great 


and laudable a Deſign, by under ſelling, or un- 
dermining us, which they might always do, when 
they had to deal with priva te Merchants, or 
even with any Copartnerſhips, that they were 
able to form. | 
Whatever is a national Concern, as this moſt 
certainly is, and has been over and over by 
the big beſt Authority declared to be, ought to 
be proſecuted in a national way, with that Ex- 
tent of Power and of Money, which is neceſ- 
ſary to give it a proper Weight and Force, ſo 
as to overcome any kind of Obtacles what- 
ever; and the longer this has been neglected, 
or delayed, the more Reaſon there is, that when- 
ever it is attempted, it ſhould be attempted with 
a proper Strength. Whatever we do therefore 
in this Reſpect, muſt be done with our Might, 
and when we once ſhew, that we are in ear- 
neſt, and that we are reſolved to proſecute a 
Scheme, that may be of eminent Advantage to 
the Trade and Navigation of theſe Kingdoms, 
and a Means of employing, and providing for 
great Numbers of induſtrious Poor; in a way 
ſuitable 


l 
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ſuitable to a Work of ſuch Conſequence, there is 
very little room to fear that we ſhall be dif 
appointed. That this has not been hitherto: 
done, is ſo far from being a Reaſon, that it 
never ſhould be done, that it is the very beſt 
Reaſon that can be given for the contrary. Our 
Neighbours have ſucceeded, by making it a 
national Concern, by attending to it carefully 
and conſtantly, by affording all the Protection 
and Encouragement poſſible to thoſe concerned 
in it, and by their Government's valuing itſelf, 
as it had Reaſon to do, upon the Viſdom and 
Steadineſs of its CondufF. The LrOIsLArukE 
has ſhewn a moſt laudable Inclination of the. 
ſame kind, and there is no Colour to appre. 
hend it may not be followed by the /ike E feats. 
We have gone as far as any other Nation what- 
ever in proſecuting Deſigns, much more diffi. 
cult than this; and therefore it is idle and fooliſh, 
to deſpair of Succeſs, where others have ſuc- 
ceeded, and where the Means by which they 
ſucceeded are moſt evidently in our own Hands. 

The Joy expreſſed upon this Declaration, 
and the Alacrity, with which it was every 
where received, by ſuch as were moſt capable 
of judging of it, and moſt likely to take a 
Share in carrying the Undertaking into Execu- 
tion, when it ſhall be brought to Maturity, is 
a very favourable and happy Omen of Succeſs ; 


to which, with like Reaſon, we may add, the 


Zeal and Concern, expreſſed by Numbers of 
the 


EO 3 
the moſt conſiderable Men in the Monied In- 
- tereſt, who have teſtified the higheſt Pleaſure 
at the Thoughts of being able to contribute in 
this way, to promote a Matter ſo extenſively ad- 
vantageous to theſe Kingdoms z which is a clear 
Indication, that as a Joint Stock is the only proper 
Method for carrying on and improving theſe | 
Fiſheries, ſo there will not be any Difficulty in 
eſtabliſhing a Company, every way capable of 
performing all that the Letters Patents for in- 
corporating them ſhall require. Theſe are Cir- 1 | 
_ - . cumſtances that go a great way towards proving | 
the moral Certainty that is deſired of theſe Conce/- 
ions, producing the deſired Effets. | 
- It deſerves, likewiſe, our Notice, that as there i 
never was a more ſeaſonable Opportunity than | 
this here at Home, ſo there want not good 
Grounds to expect, that it may be equally for- 
tunate for receiving 4/iſtance from Abroad, ſince Y 
there never appeared in Foreigners, a greater . 
Propenſity than at preſent, to veſt their Money {| 
in our Funds; and as they are very capable of | 
forming a right Judgment of a Project of this | 
Nature, it is far from being improbable, that | 
they will be inclined to take a /arge Share early 
in a Joint Stock, that may in Proceſs of Time be- | 
come of much greater Value, than Perſons leſs 
knowing in theſe Matters can at preſent appre- | 
hend. This, - beſides the apparent Advantage of | | 
bringing - conſiderable Sums into the Kingdom, 
will be alſo attended with other advantageousCon- 
| ſequences, 
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ſequences, and particularly, that of attracting | 
fuch as are well verſed in the Management of 
theſe Fiſheries, and who from thence may pro- 
poſe to themſelves a double Benefit, by improv- 
ing their ſmall Fortunes as Proprietors ; and by 
procuring farther Advantages, by entering into 
the Service of the Company, and contributing 
that way to the Sucae/s of an Undertaking, which 
may very ſoon be put into a State equal to the 
moſt ſanguine Expettations. For we may look 
upon this as a Certainty, that the Ouſſet of the 
Company will be very conſiderable, and that the | Rl 
Practice of a very few Seaſons, will excite ſuch | 
a Spirit of Activity and Emulation, as cannot 
fail of giving an extraordinary Turn to this Af- 
fair, which only wants to be proſecuted with Vi- 
gour, to ſhew how eaſy it is for us to find a zew 
Indies at our own Doors. | 1 

- Ir is certain, that though this may paſs for | 
ſtrange News to ſome in this and, from their | 
© want of Acquaintance with Matters of this kind 
yet it would be very far from being thought ſo 
Abread,* where the Value of this Fiſhery is ex- | 
tremely well underſtood ; and which one would 
be glad not to add, our Neg/e# of it alſo. 

There is a certain French Writer, remarkable | 
for his general Acquainrance with every Branch | 
of Commerce, and upon whole Information the | 
FrenchMiniſtry greatly relied, who does not ſcruple 1 
to affirm, that if the Herring caught by the Natives | E 
af Scotland were cured with equal Skill, and 
'R packed | 
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packed with as much Care, they would be not 
only full as good, but even preferable in Point 
of Flavour to thoſe of Holland. If therefore, 
in theſe Circumſtances only we are deficient, moſt 
certainly under proper Regulations, we might 
very ſoon arrive at the higheſt Perfection poſſible; 
and then there is no doubt, that our Fiſb would 
come to an equal if not to a better Market, 
eſpecially when the Reputation of the Britiſp 
Society ſhall be thoroughly eſtabliſhed, and their 
Mark upon the Herring Caſt become ſufficient 
Security, that its Contents are ſuitable to what 
that Mark ſignifies; 

There is indeed ſo little Fear of ſucceeding 
in this Matter, with the Help of due Care and 
under proper Direction, that ſome of the Nortb- 
ern Nations have very lately entertained a Pro- 
ject of ſetting up ſuch a Fiſhery, which is not 
only a plain Proof that the Thing is very prac- 
ticable, but is alſo a clear Indication, that there 
is no doubt that the White Herring Fiſhery is 
as profitable as ever, from the new Markets that 
have been opened of late Years, and from others 
that might be opened, more eſpecially if that 
Fiſhery was thoroughly eſtabliſhed in the Hands 
of Britiſh Subjects. All this might be fully 
made appear, if it was a Thing neceſſary or even 
proper in this Place; but what has been already 
ſaid, is abundantly enough to our Purpoſe ; ſince 
it is impoſſible to ſuppoſe, that with equal At- 
tention, we ſhould not be as able to carry on 


this Fiſhery as any other Nation whatever ; and 
ic 
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it would be a very ſtrange Thing indeed, if not- 
withſtanding the Declaration of Parliament ber 
fore-mentioned, and the general Applauſe with 
which that Declaration was received, we ſhould 
notwithſtanding ſuffer. a Thing of -this Impor- 
tance to ſleep, till other Strangers, encouraged by 
our Indolence or Diffidence, ſhould 7nter/ere, 
and thereby increaſe the Number of thoſe Dif- 
ficulties, that it is ſuppoſed we have to ſtruggle 
with already. 5 
Let us then reject at once all ſuch idle Fan- 
cies and ill grounded Prejudices, as have hitherto 
hindered us from reaping thoſe Advantages that 
Nature ſeems to have deſigned for us ; let us 
embrace without any further Delay, that Method 
which the Example of other Nations ſhews 
us is the true Method of rendering this Fiſhery 
ſucceſsful ; that Method which by neglecting 
ſo long has rendered all our other Advanta- 
ges uſeleſs, and the Method which the Le: 

gillature, by declaring ſo clearly in its Favour, 

has pointed out as that alone, which can be 
purſued for effectually improving theſe Fiſbe- 
ries, and thereby employing the Poor, augment- 
ing our Shipping, and enereaſing our Trade. Or, 
if after all, there be any Objections that Have 
real Weight, any Doubts that have ſo much a 
a Colour of Foundation, or any Suppoſition that 
can with a Shadow of Argument be urged a- 
gainſt Shi Method, or againſt that Plan that has 
been lately propoſed, let them be produced 
that they may be examined in Time, and that 
F 2 the 
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the Space which muſt neceſſarily intervene be- 
fore this Matter receives the Sanction, as well as 
Approbatien of the LEOIsLTATURR, may be em- 
ployed in a fair and candid Diſcuſſion of them: 
in order to which, perhaps, it may not be amiſs to 


mention the only t . that have been hitherto ſug- 


geſted, by ſuch as have made the deepeſt. Enquiry 
into this Subject, with a View of bringing it to 
the ſtricteſt 2% poſſible. | 


The firſt of thgle is, that a Contain 10 


porated for carrying on theſe Fiſheries with à 
Joins Stock, and entitled in Virtue of that Joint 
Stock to a certain Annuity from the Publict, un- 
der the, Title of Encouragement, may poſſibly. 


let the Undertaking remain long dormant, or at 


leaſt carry it on in a faint and imperfect Man- 


ner; and, if this ſhould be the Caſe, then the 
erecting ſuch a Compauy, would not only fail of 
anſwering the Ends propoſed by it, but might 
alſo be attended with other ill Conſequences, and, 
perhaps, prove a greater Bar to- the vigorous 
Purſuit of theſe Fiſheries, than they have ever met 


with; or at leaſt, prejudice any future Projects 
better contrived, and which otherwiſe might have 


received. Public Afiſtance,, and have been there- 


by rendered effeftnal and ſucceſsful. 
We cannot but allow, that this O4&jeion is 
very plauſible; and to ſpeak plainly, is highly 


| worthy of Notice; for it cannot be denied, that 


according, to the old and juſt Maxim, zhe Cor. 
ruption of the beſt Things become the worſt, and 
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a Company for carrying on the White Herring 
and Cod Fiſhery ſupported by Parliamentary Au- 
thority, that ſhould depart from its original In- 
ſtitutian, and become not really, but nominally 
only a Fiſhing Company, would be very inju- 
rious to the Nation, and therefore we cannot ſuf- 


ficiently commend thoſe who are deſirous of 


guarding againſt any ſuch Evil, becauſe this 
ſhews a fincere Diſpoſition to promote the na- 
tional Part of this Deſign ; that which alone is, 
and ought to be the Object of every honeſt Bri- 
ton's Zeal and Attention, We admire and ap- 
plaud the Declaration of Parliament, not becauſe 
it propoſes erecting a new Company, with a large 
Joint Stock ;, but. becauſe that is calculated for 


the Improvement of Fiſheries, which are of great 


Importance to theſe Kingdoms; and therefore 
there can be nothing more proper, than that we 
ſhould ſtrictly, enquire into the Proviſions made 
by this Plan, for rendering ſuch an Abuſe of 
their Powers utterly impracticable. 

In the firſt Place, it is worthy our Obſerva- 
tion, that the SocizTy of the REER BRarrisu 
FisHERY is conſtituted for this fngle Purpoſe ;. 
and as no other Charge or Employment whatſo- 


ever; ſo that it is abſolutely impoſſible for ſuch 
as are entruſted with the Direction of the Society's. 


Affairs, to employ themſelves any other Way, 
than in that expeZed from them by the Public, 
and which will be preſcribed to them by their 
Charter, If indeed this Society had been erected 


for 
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for other Purpoſes as well as this, there might 
have been ſome Danger with reſpect to carrying 
on the Fiſhery ; becauſe that, more eſpecially at 
the Beginning, will moſt certainly require the 
utmoſt Attention, and the entire Application of 
this Board; and therefore, the MWiſdam of our 
Repreſentatives is as much to be admired, as 
their public Spirit is to be applauded for aſſign- 
ing a Joint Stock, and as it were a ſelect Council, 
for the carrying on and improving theſe impor- 
tant Fiſheries, By this Means, they have ſtruck 
at the Root of this Objedblion; and by leaving the 
Society nothing to do but to direct, manage, and 
carry on the Fiſhery, have put it in the Power of 
the whole Nation to judge of the Rectitude of 
their Conduct, ſince they have no other Choice, 
but to do what they ought, or to do nothing, 

As this was the ſtrongeſt Check that could be 


invented, - in reference to the Conſtitution of a 


Company entruſted with the Management of a 
large Joint Stock; ſo, in regard to the Encou- 
ragement given by the Public, we ſhall find the 
like Care has been taken: For, firſt, the whole 
Capital of the Company is to be paid into, and 
ſecured in the Bank of England; next, a very 
large Proportion of it is to be employed in Trade; 
and Thirdly, this is to be done within a limited 
Time, in order to entitle the SocteTyY of the FREE 
BRIrIsH FrsneRy to that Encouragement which 
| has been ſo often mentioned; and when theſe 


Particulars are ſeriouſly weighed, it will be evi- 
dent 


11 
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dent to every candid and impartial Perſon, that 


the Wit of Man cannot deviſe more effectual Me- 
thods than theſe, for compaſſing the End which 
is aimed at by themz more eſpecially when we 
likewiſe call to our Remembrance the Provi/o 
which is added, That for the Manifeſtation of 
the Sum ſo. employed, the Accounts of the Soci- 
ety ſhall be annually laid before Parliament, to- 
gether with ſuch Vouchers and Certificates of the 
Truth thereof, as ſhall be directed by the Letters 
Patents, whereby the Society is incorporated. 
There is yet another Circumſtance to be taken 
Notice of, before we leave this Subject. We 
have ſhewn, from the Care taken in the Conji- 
tution of this Society, that the Root of the Ob- 


jeftion is ſtruck at. From the Circumſpection 


with which the public Encouragement is guarded, 
it appears, that this Root is torn up; but that is 
not all, for Care is likewiſe taken, that it never 
ſhall be planted in ſucceeding Times. TheProviſion 
made in this Plan, for extending the Advantages 
of it to all the Ports in the Hand, that ſhall be 
willing to embrace it, 1s a Contrivance, that puts 
it entirely and for ever out of the Company's 
Power to ſlacken their Diligence in the Proſecu- 
tion of the Fiſheries, ſuppoſing that, which is 
highly improbable, it ſhould enter into their 
Thoughts or Intentions. Each of thoſe Cham- 
bers, agreeable to the famous De Witt's Scheme, 
is to have its College, as he calls it, or, as we 
Phraſe it, Committee of Fiſheries, in which all the 

N Powers 
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Powers of the Company, with reſpect to the ac- 
tual Execution of this Deſign, will be veſted ; 
and to fancy that a Spirit of Indolence and Inac- 
tivity ſhould diffuſe itſelf, not only through the 
Society, but through all theſe diſtinct and ſepa- 
rate Branches, is certainly a very idle and fooliſh 
Fancy; more eſpecially, when it is conſidered, 
that theſe Chambers are no Corporations ; that not 
only the Inhabitants of a Sea-Port, but all the 
Gentlemen, and fubſtantial Traders in its Neigh- 
bourhood, are at full Liberty to ſubſcribe, and, 
in virtue of their Subſcriptions, have the Choice 
of their own Managers, may diſplace them when- 
ever they are diſſatisfied with them, or may ſell 
out their own Stock, and ſubſcribe again into an- 
other Chamber, the Management of which pleaſes 
them better. Taking all this together, we can- 
not but ſee here is full Proviſion made for the 
due Execution of this Deſign, ſo long as there is 
either a general Spirit of Induſtry prevailing in 
this Iſland, or in any Part or Port of this Iſland; 
and a Proviſion beyond thiss one may have 
Leave to ſay, the Legiſlature itſelf could hardly 
make, | 
There are few kinds of Pleaſure ſo exquiſite, 
as that which ariſes from the explaining and de- 
fending T'xuTH, and when one is happy enough 
to be thus engaged, Objections are fo far from 
giving any Concern or Trouble, that, on the 
contrary, they ſerve only to afford freſh Oppor- 
tunities of diſtinguiſhing or pointing out * 
. X * 
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cellencies in the Object which might have been 
| overlooked in a /uperficia! or general View, It 
was the Senſe of this, joined to that of the Im- 
portance of the Subject, that ſo ſtrongly recom- 
mended the Care of doing it Zuftice, and of con- 
ſidering it in almoſt every poſſible: Light, that 
there might be no Doubt left of this Propoſal's 
being as much calculated for Safety, Facility, 
and Succeſs in its Execution, as in its Subſtance 
it is directed to the public Utility and Advan- 
tage. To compleat this Deſign, there remains 
but one formidable Objection m which ſhall | 
be ſtated and anfwered, , 
This Objection is the very Reverſe of the for- 
mer, ſince it proceeds on this Foundation, that 
poſſibly the Company, animated, in Proceſs of 
Time, by extraordinary Succeſs, and ſuſtained 
by that Increaſe of Influence and Power, that 
from ſuch Succeſs muſt neceſſarily ariſe, may 
poſſibly digreſs from its original Inſtitution, and 
ſo become a Monopoly, equally dangerous and 
injurious to the general Intereſt of the Nation, 
and to the particular Induſtry of the /nhabitants 
of thoſe Parts of the ſand moſt commodiouſly 
ſituated for carrying on the White Herring and 
Cod Fiſheries, in caſe no ſuch Company ſubſiſted. 
An Objection, for which if there were the leaſt 
Grounds, we muſt allow, that it would have 
very great Weight; and this, notwithſtanding 
that it muſt ariſe from the Company's perfecting 
their Degn, triumphing over all Obſtacles, and 
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being in full Poſſeſſion of an extenſive and pro- 
fitable Fiſbery; which, however conducted, muſt 
be a national Benefit, and that in a "Oy high 
Degree. 
As to this Point, . can be e clearer 
than that a Company trading with a Joint Stock, 
but without excluſive Powers, can ever become 
a Monopoly. If in the Courſe of a few Years, 
which indeed 1s a thing highly likely to hap- 
pen, the Society of the Free Brx1Tisn FISHER, 
ſhould make a great Prepreſs in this Trade, 
and convince the World by Experience, that a 
White Herring and Cod Fiſhery, may be, not 
only as well, but better managed by Britiſ Sub- 
jects, than thoſe of any other Nation, there is 
no doubt, that this might excite a great Num- 
ber of private Perſons to think of embarking 
in a Fiſhery, now delivered from thoſe Incon- 
veniencies, which had before rendered it im- 
practicable for private Perſons to engage in. This, 
ſuppoſing them . ſo inclined, the Company could 
not prevent. The Independant Traders would 
have the Benefit of all their Improvements, and 
if by the Care and Diligence of the Perſons they 
employed, their Herrings were as well cured, 
and packed, as thoſe of the Company, there 1s 
no doubt that they would come to as good a 
Market; but if the Company's Herrings ſhould 
be more carefully cured and packed, any Pre- 
ference ariſing from thence will redound to the 
— of the Company, and to that of the 
Nation 
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Nation alſo, but without creating any thing like 
a Mono poly. 

We are next to conſider, that the admirable 
Contrivance in this Bill, for extending the Be- 
nefits of the Joint Stock, and of all the Advan- 
tages ariſing from the wiſe Regulations of the 
Society, to every Port in this Mand, that ſhall 
be inclined to embrace them, is ſuch a Provi- 
fion againſt a Monopoly, as can never be eluded, 
and ought therefore to be conſidered, as the moſt 
generous and publick ſpirited Conſtitution, that 
could be invented, By this Means, all the 
CHAMBERS that ſhall be erected, in Purſuance 
of this Plan, will be ſo many diſtinct and di, 
ferent Companies, acting under the Direction of 
Perſons entirely free from any Influence of the 
Society, that can be in the leaſt prejudical to 
their particular Intereſts; and therefore, there is 
no room to doubt, that when this De/ign comes 
to be carried into Execution, it will have a moſt 
happy Effect, as well in augmenting the Com- 
merce of thoſe Parts that are already in a good 
Condition, as in reviving and reſtoring thoſe, 
that from a Variety of Accidents haye funk into 
Decay. 

That this, amongſt many other good Conſe- 
quences, that muſt certainly follow from the Suc- 
ceſs of this Deſign, would be vaſtly beneficial 
to the Nation, and have a direct Tendency to 
heighten the Power of Great Britain, will ma- 
nifeſtly appear, if we conſider the Principles 
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upon which our Azceftors acted, in erecting the 
Sea- Ports upon our Coaſts into Corporations, 
endowed with various Privileges and Immuni- 
ties, which were certainly calculated for the pub- 
lick Benefit, as well as the private Emolument 
of the Jubabitants; and though in length of 
Time, theſe may be in a great meaſure effaced 
from Memory, yet a moderate Degree of At- 
tention to the Nature of Things, and to the 
Facts that are ſtill extant in our Records, will 
ſuffice to recover them, ſo far as to convince 
us fully of the Truth of what has been aſſerted, 
and oblige us to conſider this, in the Light of 
a Thing very important. 
It is impoſſible to deviſe. a more natural, or 
more effectual Defence for an and, than to 
have its Coaſts covered, and guarded by Towns 
well inhabited, and that too, by Perſons of 
conſiderable Property, and conſequently equally 
capable, and inclined to exert their utmoſt Force, 
for their own Preſervaticn, againſt Foreign In- 
vaders, Theſe, no doubt, were the primary 
Motives to thoſe Indulgencies before-mentioned, 
as might be proved by a Variety of hiſtorical 
Teſtimonies, if the thing cid. not ſo gr ſpeak 
27 

The old Charters of the Cinque Perts, fur- 
niſh alone abundant Evidence of this. The 
Repreſentatives they ſent to Parliament had the 
Title of Barons, and have ſo ſtil}, and at the 


Coronation of our Kings, they claim, and are 
allowed 


2, 
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allowed to ſupport the Canopy, which was an 
Emblematical Device, according to the Manners 
of thoſe Times, ſignifying, that they undertook 
to cover and protect the Sea Coafts of their 
Country, as in that Ceremony they ſupported 
the Covering of the Crows upon the Royal Head. 
This Diſtinction was due to thoſe Ports, as 
they fronted the French Coaſts, and, being moſt 
expoſed, were conſequently under the ſtrongeſt 
Obligations, to be always in a Condition to a# 
for their own Defence, which, while they were 
able to do, the interior Part of the Country 
was ever ſecure, How expedient it might be 
to revive this Policy, and to provide in ſo 
plain and eaſy a Method, for the Protection of 
our extended Coaſts, may well deſerve Conſi- 
deration even in theſe Times; inaſmuch as this, 
without any additional Charge or Expence, 
might ſecure us from the Fear of any Depre- 
dations in Time of War, by ſmall Veſſels eſcap- 
ing our Fleets, and deliver us from the Neceſſity 
of dividing regular Troops, to provide for the 
Defence of a Multitude of Places. 

We may add to theſe, other apparent and 
ſenſible Advantages, ſuch as the breeding a nu- 
merous Race of hardy, active, and able Seamen 
and Fiſhermen in all theſe Ports, who by their 
Labour in Time of Peace will be able to main- 
tain and ſupport themſelves, and their Fami- 
lies, and be always at hand to man the Royal 
_ in time of Var, without Difficulty or 
Trouble, 
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Trouble, and for which, in this Plan, there is 
alſo a wiſe and prudent Proviſion, This will 
be ſuch an eaſy, and at the fame time, effec- 
tual Addition to our Naval Force, as muſt be 
very acceptable to thoſe, who, duly conſider, 
how much our Safety and Proſperity depends 
upon the Increaſe of our Maritime Power, and 
conſequently how great Attention is due to every 
Propoſal for a reaſonable and practicable Im- 
8 of it. 

We ought likewiſe to reſlect, that from the 
great Latitude left, in the manner of erecting 
theſe Chambers, it will not be barely the Inha- 
bitants of theſe Sea Ports; but all who live 
in the Vicinity of them, and ſuch as reſide in 
the great Towns, connected with them by the 

Intercourſe of Trade and Manufactures, that may 
enter into, and become Sharers of theſe Advan- 
tages, ſo that there can be hardly any Ports 
fo decayed, and inconſiderable, as to be out of 
the Reach of this Proviſion, to which all who 
have any relation thereto, in any Capacity what- 
ever, may find their Account 'in contributing, 
and ſo lay the Found ation of their Intereſt in 
ſuch Places, upon the ſolid and national Bis 
of promoting their Proſperity. 

When theſe Methods, which are now 4 
in Intention, ſhall come to be carried into AF, 
it is eaſy to foreſee, what a Spirit it will raiſe. 
A Spirit, not of Party, or Faction, but of Adti- 


_ wity and Induſtry, an Emulation in proſecuting 
honeſt 


* 
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honeſt and uſeful Eſtabliſpments, which will ſup- 
ply the Poor with Wort, and enable them to 
provide for their own Subſiſtance, and there- 
by ciminiſh the Burthen of Rates, in Places 
where they are moſt heavily felt at preſent. 
Eſtabliſhments daily productive of new Advan- 
tages, and which it may be rationally hoped, 
will afford us Openings to Manufafures, with 
which we are yet unacguainted, to Markets that 
we have not hitherto viſited, and to freſb 
Branches of Commerce, that have been hitherto 
unthought of, and unforeſeen, Theſe were the 
Conſequences that attended the fixing, encou- 
raging, and extending theſe Fiſheries in other 
Countries, and which, therefore, will naturally 
follow from the adopting this only effectual Me- 
thad of eſtabliſhing, and improving theſe Fiſheries 
here ; the great Sources of Induſtry, and Wealth 
in Time of Peace, and of invincible Naval Force, 
when in the glorious Cauſe of defending our 
own and Europe's LiBERTIES, we are conſtrained 
to take up Arms. 

As all theſe Advantages will very ſpeedily fol- 
low the Eftabliſbhment of the White Herring and 
Cod Fiſhery, in every Port that embraces this 
Propoſal ; as the Number of Buſſes will gradu- 
ally increaſe every Seaſon ; and as every Buſſe 
that is employed, will give Bread to one hun- 
dred and fixty Perſons on Board and on Shore ; 
lo the Advantages lying entirely in the Power 
of the Chamber to preſerve and augment, and 
thereby 
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thereby their own Profits ; it is eaſy to diſs 
cern, that every Chamber is in 7his Reſpect a 
Check upon the Society, as well as in the others 
and will render it equally impracticable to de- 
feat the Intentions of the Legiflature, by doing 
nothing, or nothing but for their own Profit, con- 
fidered in their Corporate Capacity. 
' Theſe Conſiderations upon the Import of the 
Declaration, and upon the Nature of the Plan 
will in ſome Meaſure open the Meaning of both, 
to thoſe who have 'not Time to examine them 
fo cloſely, or an Opportunity of making them- 
ſelves ſo much Maſters of the Subje&, as to 
enter into the true Scope and Defign of its ſeve- 
ral Clauſes; and that this has been done in a ve- 
ry plain and artleſs Manner, without calling in 
the Aſſiſtance of a pompous Stile or fine Lan- 
guage, may, perhaps, render it more uſeful to 
thoſe for whoſe Benefit it was intended, and ſo 
anſwer the End for which it was wrote; not of 
exalting and magnifying this Propoſal, but ren- 
der it thoroughly and perfectly underſtood; ſo 
that it may appear what it really is, a SCHEME 
calculated for turning the natural Concern 
for private Intereſt to publick Advantage, and 
conciliating the Views of particu/ar ' Perſons, 
with the real and important Intereſts of the 
whole Nation.” 
It will appear from the Abſtract of the Bill 
annexed, that all which has been ſaid in this Diſ- 
courſe, is perfectly agreeable to the Senſe of thoſe 
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true and wiſe PATRIOTS by whom this Project 
was formed, and who have thereby ſo highly 
merited from their Country in general, and the 
trading Intereſt in this Iſland in particular. It 
remains only, that in the Receſs of Parliament, 
ſuch as are moſt capable of entering fully into 
this Matter, and promoting that Spirit, which 
is neceſſary to carry ſq great a Work as effectual- 
ly into Execution, as it has been prudently and 
happily contrived, will exert their honeſt and 
hearty Endeavours for this ſalutary Purpoſe; 
fince from the Hint, given in his Majeſty's moſt 
Gracious Speech from the Throne, we have the 
ſtrongeſt Reaſon to expect, what in the /af 
Seſſion was propoſed, will be perfected in the 
next, and receive the Sanction of the Legiſla- 
tive Power. 

All will then depend upon the Diligence and 
Induſtry of thoſe, who in their ſeveral Stations 
ſhall apply themſelves to the Proſecution of this 
good Deſign, ſo apparently calculated to the moſt 
valuable and deſirable Purpoſes, for vindicating 
our juſt Rights to the Fiſhery m our own Seas, 
and thereby employing the Poor, and affording 
the Rich an Opportunity of increaſing their own, 
together with the Mealtb of the Nation. 

That all this may be done, and that the Me- 
thod by which it 15 now propoſed to be done, 
carries in it the higheſt Probability of being 
ſucceſsful, has been fully ſhewn ; and that with 
the BLessING of Gop, this noble Undertaking 

H ſo 


_ Phot 


: 8 : NON wanted; may be at length gloriouſly accompliſhed 
3 for the univerſal Advantage of the Britiſb Peoplo, 
ought to be the ſincere Endeavour, and the in- 
defatigable Such, as well as the zealous and ar- 
dent Prayer of every good Citizen, who has a 
due Concern for the Intereſt, e and Wel. 

e of his 1 my; | 
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AtstRACT of a BILL forthe Eucourugv- 
ment of the Britiſh White Fe and 
Cod Fiſheries. | OO 


Heteas the Caryluk on and eee 

ment of the Britiſh White Herring and 
the Cod Fiſheries are of great Importance ta 
theſe Kingdoms, as they may be of eminent 
Advantage to the Trade and Navigatiom there- 
of, and may be a means of employing and pro- 
viding for great Numbers of induſtrious Foor, 
provided the ſame Fiſheries be wen bf 
large Joint Stock under proper Regulations, and 
reaſonable Encauragements be given thereto 
Therefore, for the Encouragement of ſuch 
Perſons as are willing to carry on the ſaid Fiſhes 
ries, and for the better Regulation of the faid 
Trade, and for preventing Frauds and Impofi- 
tions in the Management thereof; Be it enacted, 

By the KING*s Moft Excellent Majxsry, 
| By and with the Advice and Conſent of the Lords 
Spiritual and Temporal, and Commons, in this 
preſent Parliament aſſembled, and by the Au- 
thority of the ſame, That it ſhall and may be 
lawful for his Majeſty, his Heirs and Succeſſors, 
by Letters Patents under the Great Seal of Great 
Britain, to incorporate * 


* The Names of the firſt Members of the new Cor- 
poration to be inſerted. here- E ene 
H 2 | and 
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And all and every Perſon and Perſons, Bodies 


politick and corporate, who in their own, Right, 
or as Executors, Adminiſtrators, Succeſſors, or 
Aſſigns, derived or to be derived from, by, or 
under the original Proprietors at any time or 
times hereafter, ſhall have and be entitled to any 
Part, Share, or Intereſt, of or in the C apital 
Sum of +. 179 10 2 herein after- 
mentioned, ſo long as they e ſhall 
have any ſuch Part, Share, or Intereſt therein, 
to be One Body Politick or Corporate in Deed 
and in Name, and by the Name of The. Society of 
the free Britiſh Fiſhery, and by that Name to 
have a perpetual Succeſſion, and a common 
Seal, with Power from time to time to chuſe 
their Governor, Preſident, Vice-Preſident, Aſ- 
ſiſtants, and other Officers, in ſuch Manner, 
and under ſuch Qualifications, as to the Electors 
and Elected, as ſhall be directed in ſuch Letters 
Patents; the Firſt Governor, Preſident, Vice- 
Preſident, and Aſſiſtants, being ſo qualified as 
all ſubſequent Governors, Preſidents, Vice- Pre- 
ſidents, and Aſſiſtants, ſhall be qualified ; and 
to continue in their reſpective Offices for the 
Space of ® | from the Date of the 
ſaid Letters Patents. 

And be it further Enacted, by the Authority 
aforeſaid, That it ſhall and may be lawful t to 


+ It was 8 to fill up this Blank with Five 
Hundred Thouſand Pounds. © 


* Suppoſe this Blank filled up with one Tear. ; 
4 an 
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and for: his Majeſty,” his Heirs, and Succeſſors, 
by the ſaid Letters Patents of Incorporation, to 
impower the ſaid Society to make By-Laws, 
from time to time, for the Regulation and Go- 
vernment of the ſaid Society; and for the Re- 
gulation and Management of the ſaid Trade and 
Commerce which ſhall be carried on by them; 
and for the Curing, Sorting, and Packing White 
Herrings and Cod taken by the ſaid Society, in 
ſuch manner as effectually to ſecure the Credit 
of the ſaid Commodities in Foreign Markets; 
and for the Government of the Servants of, and 
others employed by, the ſaid Society in the ſaid 
Fiſheries; ſo as ſuch By-Laws be approved by“ 


within the Space of f 
after the ſame ſhall be ſo made. 

And be it further Enacted, That it ſhall be 
lawful for the ſaid Society, from time to time, 
to direct what Seals or Marks they ſhall think 
proper to be put on all or every Barrel or Caſk 
of Fiſh which ſhall be taken by them: And that 
if any Perſon or Perſons whatſoever ſhall coun- 
terfeit ſuch Seal or Mark, and affix the Seal to 
any Barrel or Caſk of Fiſh not taken by the ſaid 

Society; every ſuch Perſon ſhall || 


It was propoſed to add, the Lord High Chancellor, 


either of the Lords Chief Fuſtices, Lord Chief Baron, or 
two Fudges. 


+ Three Menths. | 
Here the Penalty to be aſſigned by Wiſdom of 
Parliament. | 
| And 
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And be it farther Enacted, by the Authority 
aforeſaid, That in caſe any Officer or Servant 
employed by the ſaid Society ſhall neglect or re- 
fuſe to account with the ſaid Society for any 
Money entruſted; with them by the ſaid Sociery, 
or ſhall neglect ot refuſe to produce any Papers, 
Books, Vouchers, or other Effects whatſoever, 
which he or they ſhall be entrufted with by or on 
account of the ſaid Society; that it ſhall and 
may: be lawful for any Two or more of his Ma- 
jeſty*s Juſtices of the Peace of the County, Li- 
berty, or Franchiſe, where ſuch Servant ſhall be 
found, on Complaint made en the part of the 
ſaid Society, to commit any ſuch Officer or Ser- 
vant, without Bail or Mainprize, until he hath 
made a true Account, and fatisfied and paid ſo 


ing in his or her Hands, and has delivered up to 
the ſaid Society ſuch. Papers, N Vouchers, 
or other Effects. 

And be it further Enacted, That it ſhall be 
lawful for his Majeſty, his Heirs and Succeſſors, 
by the ſaid Letters Patents, to impower the faid 
Society to raiſe, by voluntary ' Subſcription, the 
S Which faid Sum, 
when ſo ſubſcribed, ſhall be the Capital Stock 
of the faid Society; and to direct how the Pro- 
petty of the Perfons ſubſcribing may be aſcer- 
certained and transferred, or alienated. 


* Five Hundred Thouſand Pounds. 


And 
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And be it further enacted, by the Authority 
aforeſaid, That it ſhall and may be lawful to 
his Majeſty, his Heirs and Succefſors, by his 
ſaid Letters Patents, to impower the ſaid Society, 
or ſuch Part thereof as ſhall, in the ſaid Letters 
Patents, be for that Purpoſe named, to make 
Calls, and direct the Payment of any Part of the 
the ſaid Sum of * which any Perſon 
ſhall ſubſcribe towards carrying on the ſaid Un- 
dertaking, at ſuch times as the faid Society, or 
ſuch Part thereof as ſhall be for that Purpoſe ſo 
named, ſhall direct and appoint ; ſo as the Firſt 
Payment directed to be made ſhall be made 
within the Space of Days from the time 
of ſuch Subſcription, and be after the Rate of 
of the whole Sum ſubſcribed; and 
ſo as the Second Payment be after the Rate of 
of the Sum ſubſcribed; and that the 
laſt Payment be of the remaining 
of the Money ſo ſubſcribed. 

Provided alſo, That all ſuch Money, which 
ſnall be ſo ſubſcribed, and directed to be paid, 
ſhall be paid into the Bank of England. 

And be it further enacted, by the Authority 
aforeſaid, That for an Encouragement to ſuch 
Perſons as ſhall become Subſcribers to the ſaid 
Joint Stock for carrying on the ſaid Fiſheries, 
that + | I» 


* The ſame. 
+ Propoſed Four per Cent. 
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Provided nevertheleſs, That the ſaid Society 


ſhall employ the Sum off at leaſt 


in the ſaid Fiſheries within the Space of * 
Months after the Date of ſuch Subſcription; and 
that, for the Manifeſtation of the Sums which 
ſhall be ſo employed by the ſaid. Society, the 
Accounts of the ſaid Society ſhall be annually 
laid before Parliament, together with ſuch 
Vouchers and Certificates of the Truth thereof, 
as ſhall be directed by the ſaid Letters Patents. 
And be it further enacted, by the Authority 
; aforeſaid, That it ſhall and may be lawful for 
his Majeſty, his Heirs and Succeſſors, by the 
ſaid Letters Patents, to impower the ſaid Society 
to agree with any Perſons, being Subjects of 
Great Britain, under. the Name of the Cham- 
ber of any City, Town, or other Place in Great 
Britain, who ſhall ſubſcribe the Sum of 

or upwards, to the ſaid joint Stock, to carry on 
the ſaid Fiſhery on their own Account of Profit 
and Loſs, under ſuch Regulations nevertheleſs 
and Reſtrictions, as his Majeſty, by his ſaid 
Letters Patents, ſhall direct; and that ſuch 
Chambers may have Credit with the ſaid Society 
for ſuch Part of the Sums ſubſcribed by them 
towards the ſaid joint Stock, as they have actual- 
ly paid into the Bank on Account of the ſaid 
Society; ſubject nevertheleſs to ſuch Deductions 


+ Propoſed One Hundred Thouſand Pounds, 
* Fourteen Months. 
4 Propoſed, Ten Thouſand Puunds. 
there- 
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thereout, for the Expence of carrying on the Laid 
Joint Undertaking, as ſhall be regulated in ſuch 
Provided alſo, That ſuch Chambers, which 
ſhall trade on their own Account, ſhall not have 
any Profit ariſing from the Trade of the ſaid So- 
ciety, except the Intereſt of the Sums reſpec- 
tively by them ſo ſubſcribed and paid, as afore- 
faid z which Intereſt ally Ig them after the 
Rate of 
p And be it further enacted, by the Authority 
aforeſaid, That, from and after the time the 


F ſaid Society ſhall be ſo incorporated by his Ma- 
f jeſty's Letters Patents, it ſhall and may be law- 
: ful for the Lord High Admiral of Great Bri- 
. tain, or for the Lord Commiſſioners of the 


Admiralty for the Time being, by Warrant 
under his or their Hands and Seals to the 
ſaid Society to be directed, to require the ſaid 
Society to produce, for his Majeſty's Sea-Ser- 
vice, at ſuch time as he or they ſhall require, 
any Number of Men, not exceeding the Pro- 
portion of Men for every Buſſe em- 
ployed by the ſaid Society in the ſaid Fiſheries ; 
for which Men ſo provided the ſaid Society ſhall 
not be intitled to receive more than the Sum of 
for every Men; and fo in 

proportion for a greater Number. 
Provided alſo, That nothing in this Act ſhall 
be conſtrued to extend to exclude any of his 
I Majeſty's 


* 


Majeſty's Subjetta, whe ſhalt nde be Member 
FP pf, dr employed by, the ſaid Society, from 
8 Fiſhing, or carrying on the White Herring or 
3 Cod Fiſheries, in n er as they mi 
=. | 5 have done, in caſe this A 
. And be it further enacted, That this Act ſhall 

= | be a publick Act, and be ſo deemed and taken 

4 to be; and ſhall and may, in all Caſes, be gi- 
| ven in Evidence on the General Iſſue, and not 
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